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Bank Sarasin Sustainability Research:  
Country rating shows the importance of sustainability 
for quality of life  
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A nation's ability to meet future payment obligations – in other words its credit standing – is closely 
linked to its productive capacity in the long run. Bank Sarasin assesses government bonds with the 
help of sustainability ratings which allow investors to incorporate environmental and social criteria in 
their investment decisions. Compared with previous years, the latest sustainability study produced 
by Bank Sarasin, “The world in a dilemma between prosperity and resource protection”, introduces 
a different, innovative aspect into country ratings: for the first time, Bank Sarasin compares the 
sustainability of industrialised, newly industrialised and developing countries based on the same 
indicators. The research focuses on how individual countries manage their available resources. 
 
Resource efficiency is a prerequisite for sustainable developmentResource efficiency is a prerequisite for sustainable developmentResource efficiency is a prerequisite for sustainable developmentResource efficiency is a prerequisite for sustainable development    

“To achieve sustainable development, we need to become far more efficient in the way we use 

resources. There are two aspects to efficiency: on the one hand, the deployment of resources to 

increase material wealth has to be scaled back, partly by using technologies that consume fewer 

resources. On the other hand, material wealth is not an end in itself, but should be seen as a 

means of improving the quality of life. Here, material factors such as life satisfaction, security and 

fairness are crucial. This presents a challenge in particular to national governments, whose efforts 

to create suitable overall conditions in the areas of economic and social policy, financial services, 

administration and social infrastructure (education, healthcare) help to lay the foundation for 

sustainable economic growth and a good quality of life.” – Dr. Eckhard Plinke, Head of Sustainability 

Research, Bank Sarasin & Co. Ltd. 
 
Resource shortages can threaten living standardsResource shortages can threaten living standardsResource shortages can threaten living standardsResource shortages can threaten living standards    
Natural resources such as the non-renewable fossil fuels oil and coal, or the regenerative 
commodities of soil and water, provide the foundation for every type of commercial activity. By using 
capital goods and natural and human resources as efficiently as possible, a national economy 
produces goods and services that are intended to improve the quality of life. However, the planet's 
natural resources continue to be depleted by emerging and developing countries continuously 
striving to improve their quality of life, while the richer countries try to preserve their affluence. The 
dependency on fossil fuels and the over-exploitation of land as a resource are particularly worrying. 
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This latter aspect is especially problematic in the agricultural sector, which could meet its limits in 
the near future. Demographic shifts impose an additional burden on national economies: in 
developing countries, for example, the population explosion is fuelling demand for resources, while 
in the more mature economies the ageing population is jeopardising the social contract by which 
younger people in work subsidise its senior citizens. 
    
SySySySystematic country rating: Sweden topstematic country rating: Sweden topstematic country rating: Sweden topstematic country rating: Sweden top    
Adequate resources must be available for a national economy to grow, but in global terms a steady 
level of sustainable development can only be maintained in the long term by improving resource 
efficiency. When assessing whether sovereign bonds qualify for inclusion in its sustainable 
investments, Bank Sarasin compares these two aspects and positions the countries accordingly on 
the Sustainability Matrix. Two groups of countries perform well in the assessment: those rich in 
resources such as Australia and Brazil, and those which are low in resources but use them in a very 
efficient way. The latter group includes countries such as Japan, the Netherlands, Germany, and 
also Switzerland. Sweden actually does well by both measures. At the other end of the scale there 
are the inefficient countries with low resource availability (measured by consumption) – such as 
Greece, the US and many African and Asian countries – and countries with ample resources but 
poor efficiency in their consumption, especially Russia. 
 
Switzerland: Further room for improving efficiency Switzerland: Further room for improving efficiency Switzerland: Further room for improving efficiency Switzerland: Further room for improving efficiency –––– innovative powers should help innovative powers should help innovative powers should help innovative powers should help 
Despite its low bio capacity, Switzerland only has a modest ecological deficit in its economic output 
because most of its electricity generation is carbon neutral. At the same time the country has plenty 
of physical assets and human and financial resources. The quality of life is very high in all sectors, 
but it is achieved with an equally high Ecological Footprint – taking imports into consideration as 
well. This means there is still room to improve the efficiency with which resources are used. There 
is a fair chance of this happening: Switzerland has very strong powers of innovation, and boasts the 
world’s third highest number of patents per head of population. The alpine nation also enjoys 
excellent economic, political and social conditions. 
 
Overview: Sarasin’s Sustainability Matrix for countriesOverview: Sarasin’s Sustainability Matrix for countriesOverview: Sarasin’s Sustainability Matrix for countriesOverview: Sarasin’s Sustainability Matrix for countries    
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For the complete report of “The worldFor the complete report of “The worldFor the complete report of “The worldFor the complete report of “The world in a dilemma between prosperity and resource  in a dilemma between prosperity and resource  in a dilemma between prosperity and resource  in a dilemma between prosperity and resource 
protectionprotectionprotectionprotection    ----    Sustainability rating of sovereign bonds 2010”Sustainability rating of sovereign bonds 2010”Sustainability rating of sovereign bonds 2010”Sustainability rating of sovereign bonds 2010” or for more information, please  or for more information, please  or for more information, please  or for more information, please 
contact:contact:contact:contact:        
Renate Boerner | Corporate Communications | Bank Sarasin & Cie AG, Hong Kong Branch 
T: +852 2287 9733  |  M: +852 9229 5857  |  e-mail: renate.boerner@sarasin.com 
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Sarasin Group has its roots as a leading Swiss private bank. As an international financial service 
provider committed to sustainability, it is now represented in more than 20 locations in Europe, the 
Middle East, and Asia. By end of December 2009 it managed total client assets of CHF 93.7 billion 
and employed around 1,500 staff. Its majority shareholder is the AAA-rated Dutch Rabobank. 
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As the first branch of Bank Sarasin & Cie AG outside Switzerland, and our second booking centre in 

Asia, BSC HK is an Authorized Institution regulated by the Hong Kong Monetary Authority and a 

Registered Institution regulated under the Securities and Futures Ordinance (Chapter 571 of the 

Laws of Hong Kong). BSC HK provides a complete set of high quality private banking and wealth 

management services to private and institutional clients in the region. 
    

Important notice Important notice Important notice Important notice     

This document has been prepared by BSC HK for information purposes only. It contains selected information 

and does not purport to be complete. This document is based on publicly available information and data (“the 

Information”) believed to be correct, accurate and complete. BSC HK has not verified and is unable to 

guarantee the accuracy and completeness of the Information contained herein. Possible errors or 

incompleteness of the Information does not constitute legal grounds (contractual or tacit) for liability, either 

with regard to direct, indirect or consequential damages. In particular, neither BSC HK, its shareholders and 

employees, nor any other Sarasin Group member shall be liable for the opinions, estimations and strategies 

contained in this document. The opinions expressed in this document, along with the quoted figures, data and 

forecasts, are subject to change without notice. A positive historical performance or simulation does not 

constitute any guarantee for a positive performance in the future. Discrepancies may emerge in respect of BSC 

HK’s own financial research or other publications of the Sarasin Group relating to the same financial 

instruments or issuers. It is impossible to rule out the possibility that a business connection may exist 

between a company which is the subject of research and a company within the Sarasin Group, from which a 

potential conflict of interest could result.  

 

This document does not constitute either a request or offer, solicitation or recommendation to buy or sell 

investments or other specific financial instruments, products or services. It should not be considered as a 

substitute for individual advice and risk disclosure by a qualified financial, legal or tax advisor. 

 

This document is intended for persons working in countries or places where the Sarasin Group has a business 

presence. Neither BSC or any other Sarasin Group member accepts any liability whatsoever for losses arising 

from the use of the Information (or parts thereof) contained in this document.  
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