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Eurosif’s inaugural EU study on High Net Worth Individuals & Sustainable
Investment reveals a significant and growing market

Paris, France — September 2, 2008: Eurosif has just published a ground-breaking report on High Net
Worth Individuals (HNWIs) & Sustainable Investment. This timely study, sponsored by Bank Sarasin &
Co. Ltd and KPMG International, highlights a fast-growing segment where investors are seeking returns
while engaging on sustainability issues.

Eurosif estimates that sustainable investments represent approximately 8% of European HNWIs’
portfolios as of December 31, 2007 and predicts that by 2012 the share will have increased to 12%,
surpassing the €1 trillion mark. The sustainable investment strategy most often employed among
HNWIs is thematic investment, with clean energy and water as their preferred sustainable themes.

There are three drivers in the intersection of HNWIs and sustainable investing that will lead to future
growth of the SRI market in the coming years:
e The amount of wealth available for investing by this group is at an all time high and projected
to expand further.
e The demand for ‘sustainability criteria’ as an offering within this sector is growing largely due
to a generational shift in thinking about capital growth and preservation as well as financial out-
performance prospects.
e HNWIs have transitioned from only doing philanthropy to increasingly integrating
sustainability criteria in their actual investments, reflecting a growing consensus that financial
returns are consistent with sustainability issues.

Andreas Knorzer, Managing Director of the Sustainable Investment business unit at Bank Sarasin, says
“The results of the study clearly show that wealthy investors are at the heart of sustainable investment.
Eurosif's research in this area clears up the distorted picture that large private capital owners are
responsible for most ecological and social problems today. Investment strategies of High Net Worth
Individuals are not part of the problem, but creating paths towards the solution.”

The market is currently in an early, high growth phase with 72% of respondents seeing an increase in
HNWI interest for sustainable investment in the last 12 months, principally driven by market demand. In
spite of the recent market turmoil, 87% of respondents think the interest for sustainable investments will
grow in the next three years. Moreover, 75% of surveyed family offices think that sustainable
investment will increase in the generational transfer of their family’s wealth.

Tom Brown, European Head of Investment Management at KPMG states, “Ultimately, the international
High Net Worth market is likely to provide a significant source of private sector capital to complement
public sector funding of sustainability focused industries, products, services and business practices. Its
potential relevance to financial institutions, governments, and regulators as a source for sustainable
business growth and a contributor to global emission reduction strategies is clear.”

The study shows that HNWIs are open to new and alternative sustainable investments. Eurosif
executive director Matt Christensen says “Servicing the HNWI segment offers great opportunities for
product innovation which could eventually prove useful for other investor segments such as institutional
investors. About a third of sustainable products are currently bespoke sustainable investments, which
are vital to product development.”

Based on the findings of this survey, Eurosif is convinced that the growth of HNWI interest in
sustainable investment will steadily correlate towards a greater openness to integrate these issues into
other levers of society.

To view the report please go to http://www.eurosif.org/publications/hnwi_sustainable investment
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EUROSIF, the European Sustainable Investment Forum, is the pan-European network whose mission
is to address sustainability through the financial markets. Eurosif works as a partnership of the
national Social Investment Forums (SIFs) within the EU and with the support and involvement of
Member Affiliates. Recognised as the premier European forum for sustainable investment, Eurosif’'s
Member Affiliates are drawn from leading pension funds, asset managers, NGO’s, trade unions,
academic institutes and research providers, together representing assets totalling over €600bn. The key
benefits that Eurosif affiliate members receive include EU interfacing, SRI information and European
wide initiatives that integrate ESG issues into the financial services sector.
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Sarasin - Sustainable Swiss Private Banking since 1841 - www.sarasin.com

The Sarasin Group has its roots as a leading Swiss private bank. As an international financial service
provider committed to sustainability, the Group is now represented at 17 locations in Europe, the Middle
East, and Asia. By end of June 2008 it managed total client assets of CHF 81.4 billion and employed
around 1,300 staff. Bank Sarasin & Co. Ltd is listed on the Swiss Stock Exchange SWX. Its majority
shareholder is the triple-A credit rated Dutch Rabobank.
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KPMG’s Investment Management Practice provides audit, tax and advisory services to many of the
top investment institutions globally. This includes the world’s leading investment managers, mid-sized
national players and boutique specialists.

KPMG's GSS (Global Sustainability Services) Network is a network of 250-300 practitioners working
in member firms in more than 40 countries, who work together to help better understand, control,
measure and improve clients business performance in the area of corporate responsibility.

KPMG is a global network of professional firms providing Audit, Tax and Advisory services. We operate
in 145 countries and have 123,000 people working in member firms around the world.

The independent member firms of the KPMG network are affiliated with KPMG International, a Swiss
cooperative. Each KPMG firm is legally distinct and separate entity, and describes itself as such.
KPMG International performs no professional services for clients nor, concomitantly, generates any
revenue.



